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SCOTLAND COUNTY HOSPITAL
BALANCE SHEET

FOR PERIOD ENDING JUN 2021

                                                                                            
                                                    JUN 2021           JUN 2020             

ASSETS

     CURRENT ASSETS
          CASH
CASH                                            $         795.57   $         795.57
CASH ON HAND                                    $   2,644,184.40   $   1,723,168.19
CASH IN ESCROW                                  $     324,967.51   $           0.00
CASH INVESTMENTS                                $   1,394,853.99   $   4,306,305.25
RESTRICTED FUNDS                                $   4,286,855.62   $   6,060,312.38

TOTAL CASH                                      $   8,651,657.09   $  12,090,581.39

          PATIENT RECEIVABLES
PATIENT ACCOUNTS RECEIVABLE                     $  22,965,674.97   $  14,435,976.37
LESS: ALLOWANCE FOR CONTRACTUAL ADJUSTMENTS/D   $ (18,640,817.00)  $ (12,709,472.08)
                                                   
NET PATIENT RECEIVABLES                         $   4,324,857.97   $   1,726,504.29

          RURAL HEALTH CLINIC RECEIVABLES
RHC PATIENT ACCOUNTS RECEIVABLE                 $   3,041,550.05   $   2,553,791.22
LESS: RHC ALLOWANCE FOR CONTRACTUAL/UNCOLLECT   $  (2,528,061.30)  $  (1,252,412.09)
                                                ________________   ________________
NET RHC PATIENT RECEIVABLES                     $     513,488.75   $   1,301,379.13

          OTHER RECEIVABLES
RECEIVABLE - MEDICARE                                       0.00               0.00
RECEIVABLE - MEDICAID                                 625,003.39         625,003.39
RECEIVABLE - TAX REVENUE                                5,599.49           5,599.49
RECEIVABLE - MISCELLANEOUS                            439,996.50         589,180.02
                                                   
TOTAL OTHER RECEIVABLES                         $   1,070,599.38   $   1,219,782.90

OTHER CURRENT ASSETS
INVENTORY                                       $     970,629.28   $     829,491.01
PRE-PAID EXPENSES                               $     195,866.49   $     181,347.45
OTHER ASSETS                                    $           0.00   $           0.00
                                                   
TOTAL OTHER CURRENT ASSETS                      $   1,166,495.77   $   1,010,838.46

TOTAL CURRENT ASSETS                            $  15,727,098.96   $  17,349,086.17
                                                ================   ================

          OTHER ASSETS
OTHER ASSETS                                    $           0.00   $           0.00
                                                   
TOTAL OTHER ASSETS                              $           0.00   $           0.00
                                                ================   ================
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SCOTLAND COUNTY HOSPITAL
BALANCE SHEET

FOR PERIOD ENDING JUN 2021

                                                                                            
                                                    JUN 2021           JUN 2020             

          FIXED ASSETS
LAND & IMPROVEMENTS                             $     337,195.05   $     337,195.05
LAND & IMPROVEMENTS - LMS                       $      18,816.75   $      18,816.75
BUILDING & IMPROVEMENTS                         $  12,006,900.38   $  11,951,415.38
BUILDING - USDA RENOVATION                      $      47,511.00   $      47,511.00
BUILDING WOMENS CENTER                          $   1,101,892.53   $   1,101,892.53
MMS PHYSICIAN CLINIC                            $     705,589.72   $     705,589.72
LMS PHYSICIAN CLINIC                            $     277,314.95   $     277,314.95
EQUIPMENT                                       $   5,802,301.22   $   4,714,682.95
ELECTRONIC HEALTH RECORD                        $     979,766.74   $     979,766.74
MEDITECH EHR                                    $   1,281,878.16   $   1,281,878.16
MMS EQUIPMENT                                   $     261,325.78   $     261,325.78
LMS EQUIPMENT                                   $     120,451.65   $     120,451.65
CAPITAL LEASE PROPERTY                          $   3,143,075.69   $   2,596,982.20
CAPTIAL LEASE BUILDING                          $     350,000.00   $     350,000.00
CAPITAL LEASE EHR                               $   1,700,000.00   $   1,700,000.00
MEDITECH PHASE 2 EHR                            $     324,746.66   $     324,746.66
PHARMACY ONSITE                                 $      31,597.23   $      31,597.23
                                                   
TOTAL FIXED ASSETS                              $  28,490,363.51   $  26,801,166.75

         ACCUMULATED DEPRECIATION
ACCUM DEPR - LAND/ IMPROVEMENT                  $    (183,751.86)  $    (179,264.20)
ACCUM DEPR - LAND IMPROVE LMS                   $          (0.28)  $          (0.28)
ACCUM DEPR - BUILDING IMPROVE                   $  (7,745,754.28)  $  (7,177,541.10)
ACCUM DEPR - BLDG USDA RENOVAT                  $     (16,826.94)  $     (12,867.66)
ACCUM DEPR - WOMENS CENTER                      $    (889,344.46)  $    (838,355.75)
ACCUM DEPR - MMS PHY. CLINIC                    $    (525,525.11)  $    (502,058.35)
ACCUM DEPR - LMS PHY. CLINIC                    $    (182,175.14)  $    (171,147.36)
ACCUM DEPR -EQUIPMENT                           $  (4,373,508.87)  $  (4,184,019.13)
ACCUM DEPR - EHR                                $    (979,767.21)  $    (975,972.91)
ACCUM. DEPREC.-MEDITECH EHR                     $  (1,281,878.86)  $  (1,281,878.86)
ACCUM. DEPR - MMS EQUIPMENT                     $    (257,889.22)  $    (256,774.91)
ACCUM DEPR - LMS EQUIPMENT                      $    (120,451.65)  $    (120,451.65)
ACCUM DEPR - LEASED EQUIPMENT                   $  (2,192,544.41)  $  (1,995,778.19)
ACCUM DEPR - CAP. LEASE BUILD                   $    (350,000.00)  $    (350,000.00)
ACCUM DEPR - LEASED EHR                         $  (1,700,000.00)  $  (1,700,000.00)
ACCUM DEPR- MEDITECH PHASE 2                    $    (324,746.66)  $    (324,746.66)
ACCUM DEPR-PHARMACY ONSITE                      $     (13,574.28)  $      (7,759.50)
                                                   
TOTAL ACCUMULATED DEPRECIATION                  $ (21,137,739.23)  $ (20,078,616.51)

NET FIXED ASSETS                                $   7,352,624.28   $   6,722,550.24
                                                ================   ================

TOTAL ASSETS                                    $  23,079,723.24   $  24,071,636.41
                                                ================   ================
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SCOTLAND COUNTY HOSPITAL
BALANCE SHEET

FOR PERIOD ENDING JUN 2021

                                                                                            
                                                    JUN 2021           JUN 2020             

LIABILITIES

          CURRENT LIABILITIES
ACCOUNTS PAYABLE                                $   1,192,979.62   $   1,601,279.85
ACCRUED SALARIES                                $     283,859.60   $     238,819.78
PAYROLL TAXES & DEDUCTIONS                      $      63,365.99   $      36,831.69
ACCRUED BEN. PAY & REL FICA                     $   1,808,889.37   $   1,066,504.43
ACCRUED PAYABLES                                $     170,781.49   $     223,151.47
SETTLEMENT DUE THIRD PARTY                      $     126,021.01   $    (358,499.99)
DEFERRED REVENUE - TAX                          $   5,191,638.92   $   9,462,216.53
                                                   
TOTAL CURRENT LIABILITIES                       $   8,837,536.00   $  12,270,303.76

          LONGTERM LIABILITIES

BONDS PAYABLE                                   $   7,925,134.33   $   8,166,528.13
CAPITAL LEASE OBLIGATION                        $   1,121,259.49   $     638,031.63
EQUIPMENT FINANCING                             $     604,239.10   $           0.00
PPP LOAN                                        $   1,862,411.24   $   1,700,000.00
                                                   
TOTAL LONGTERM LIABILITIES                      $  11,513,044.16   $  10,504,559.76
TOTAL LIABILITIES                               $  20,350,580.16   $  22,774,863.52

          EQUITY/FUND BALANCE
OPERATING FUND BALANCE                          $   2,996,772.89   $   2,996,772.89
NET PROFIT/(LOSS)                               $   1,619,989.85   $           0.00
                                                   
TOTAL LIABILITIES & FUND BALANCE                   24,967,342.90      25,771,636.41
                                                ================   ================



Date: 08/27/21 @ 1003 Scotland County Hospital GL *Live* PAGE 1
User: MBRANDON                          

SCOTLAND COUNTY HOSPITAL
STATEMENT OF OPERATIONS

FOR THE PERIOD OF JUN 2021

       JUN 2021           JUN 2020                                                           06/30/21           06/30/20            BUDGET           $ VARIANCE      PERCENT                            
     CURRENT YEAR        PRIOR YEAR                                                        CURRENT YTD         PRIOR YTD         FY 2021 YTD        ACT - BUDGET     VARIANCE                           

                                              REVENUES
   $     388,535.74   $     430,114.33   INPATIENT REVENUE                               $   5,828,317.96   $   5,675,967.70   $   6,390,015.00   $    (561,697.04)     (8.79)%
   $      66,785.38   $     538,438.21   LESS:CONTRACTUAL ADJUSTMENTS IP                 $  (2,743,347.53)  $  (2,041,916.04)  $  (3,102,898.00)  $     359,550.47     (11.59)%
                                                                     
   $     455,321.12   $     968,552.54   ADJUSTED INPATIENT REVENUE                      $   3,084,970.43   $   3,634,051.66   $   3,287,117.00   $    (202,146.57)     (6.15)%

   $   2,492,586.02   $   2,522,501.55   OUTPATIENT REVENUE                              $  29,346,066.42   $  28,503,361.24   $  32,370,788.00   $  (3,024,721.58)     (9.34)%
   $  (1,153,953.91)  $  (1,732,489.35)  LESS: CONTRACTUAL ADJUSTMENTS OP                $ (16,082,721.36)  $ (16,488,956.94)  $ (18,288,014.00)  $   2,205,292.64     (12.06)%
                                                                     
   $   1,338,632.11   $     790,012.20   ADJUSTED OUTPATIENT REVENUE                     $  13,263,345.06   $  12,014,404.30   $  14,082,774.00   $    (819,428.94)     (5.82)%

   $     251,674.17   $     197,855.90   SKILLED/ICF REVENUE                             $   3,084,978.66   $   2,957,294.94   $   3,550,720.00   $    (465,741.34)    (13.12)%
   $     (10,988.12)  $     (23,369.06)  LESS: CONTRACTUAL ADJUSTMENT SKILLED/ICF        $    (487,231.66)  $    (521,888.47)  $    (675,368.00)  $     188,136.34     (27.86)%
                                                                     
   $     240,686.05   $     174,486.84   ADJUSTED SKILLED/ICF REVENUE                    $   2,597,747.00   $   2,435,406.47   $   2,875,352.00   $    (277,605.00)     (9.65)%

   $     428,750.41   $     198,318.24   RURAL HEALTH CLINIC REVENUE                     $   4,645,265.84   $   5,302,629.73   $   5,259,557.00   $    (614,291.16)    (11.68)%
   $       8,913.16   $      (9,003.87)  LESS: CONTRACTUAL ADJUSTMENT RHC                $  (1,030,943.08)  $  (1,396,147.37)  $  (1,192,931.00)  $     161,987.92     (13.58)%
                                                                     
   $     437,663.57   $     189,314.37   ADJUSTED RURAL HEALTH CLINIC REVENUE            $   3,614,322.76   $   3,906,482.36   $   4,066,626.00   $    (452,303.24)    (11.12)%

   $   2,472,302.85   $   2,122,365.95   ADJUSTED PATIENT REVENUE                        $  22,560,385.25   $  21,990,344.79   $  24,311,869.00   $  (1,751,483.75)     (7.20)%

   $  (2,809,506.27)  $  (2,093,059.02)  BAD DEBT                                        $  (4,083,317.43)  $  (2,813,180.22)  $    (783,035.00)  $  (3,300,282.43)    421.47%
   $           0.00   $      (9,703.37)  CHARITY CARE                                    $     (45,897.21)  $    (101,998.23)  $    (107,170.00)  $      61,272.79     (57.17)%
   $     (36,176.55)  $     696,998.88   OTHER DEDUCTIONS                                $  (1,599,244.33)  $    (371,307.83)  $  (1,516,917.00)  $     (82,327.33)      5.43%
                                                                     
   $  (2,845,682.82)  $  (1,405,763.51)  TOTAL OTHER DEDUCTIONS                          $  (5,728,458.97)  $  (3,286,486.28)  $  (2,407,122.00)  $  (3,321,336.97)    137.98%

   $    (373,379.97)  $     716,602.44   TOTAL NET PATIENT REVENUE                       $  16,831,926.28   $  18,703,858.51   $  21,904,747.00   $  (5,072,820.72)    (23.16)%

   $      28,930.44   $     214,042.00   OTHER REVENUE                                   $   1,212,372.47   $   1,044,446.84   $   1,129,819.00   $      82,553.47       7.31%
   $   2,237,371.59   $  (1,366,634.49)  OTHER GRANT/INCENTIVE REVENUE                   $   6,268,330.97   $     274,245.89   $   1,786,020.00   $   4,482,310.97     250.97%
                                                                     
   $   2,266,302.03   $  (1,152,592.49)  TOTAL OTHER REVENUE                             $   7,480,703.44   $   1,318,692.73   $   2,915,839.00   $   4,564,864.44     156.55%

   $   1,892,922.06   $    (435,990.05)  TOTAL OPERATING REVENUE                         $  24,312,629.72   $  20,022,551.24   $  24,820,586.00   $    (507,956.28)     (2.05)%
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SCOTLAND COUNTY HOSPITAL
STATEMENT OF OPERATIONS

FOR THE PERIOD OF JUN 2021

       JUN 2021           JUN 2020                                                           06/30/21           06/30/20            BUDGET           $ VARIANCE      PERCENT                            
     CURRENT YEAR        PRIOR YEAR                                                        CURRENT YTD         PRIOR YTD         FY 2021 YTD        ACT - BUDGET     VARIANCE                           

                                              EXPENSES
   $     860,651.03   $     699,719.98   SALARIES                                        $   8,440,787.93   $   7,240,237.86   $   8,648,130.00   $    (207,342.07)     (2.40)%
   $      46,713.37   $     101,865.59   PHYSICIAN SALARIES                              $   2,201,254.80   $   2,269,435.25   $   2,598,962.00   $    (397,707.20)    (15.30)%
   $      49,933.41   $      47,081.58   PAYROLL TAXES                                   $     612,863.10   $     590,437.61   $     730,499.00   $    (117,635.90)    (16.10)%
   $     382,319.72   $     404,583.85   EMPLOYEE HEALTH INSURANCE                       $   1,505,835.90   $   1,333,708.05   $   1,045,780.00   $     460,055.90      43.99%
   $      23,682.97   $       4,458.78   EMPLOYEE BENEFITS                               $     299,214.78   $     163,099.32   $     370,571.00   $     (71,356.22)    (19.26)%
   $      93,652.48   $      57,915.11   PHYSICIAN FEES                                  $     757,110.04   $     923,879.15   $     414,150.00   $     342,960.04      82.81%
   $      12,460.28   $      89,303.79   PROFESSIONAL/CONSULTING FEES                    $     687,337.68   $     717,736.50   $     679,995.00   $       7,342.68       1.08%
   $      74,765.76   $     221,928.86   MEDICAL SUPPLIES                                $   3,086,508.22   $   2,916,331.03   $   3,307,827.00   $    (221,318.78)     (6.69)%
   $      87,824.58   $      65,903.92   OTHER SUPPLIES                                  $     477,009.94   $     421,712.45   $     475,790.00   $       1,219.94       0.26%
   $     153,806.54   $     303,609.89   PURCHASED SERVICES                              $   2,612,069.52   $   3,107,894.12   $   2,637,039.00   $     (24,969.48)     (0.95)%
   $      35,879.36   $      44,221.56   UTILITIES                                       $     489,157.99   $     491,215.74   $     560,740.00   $     (71,582.01)    (12.77)%
   $      39,148.42   $      28,997.84   INSURANCE                                       $     308,147.22   $     291,151.49   $     367,202.00   $     (59,054.78)    (16.08)%
   $      40,820.35   $     178,911.68   INTEREST EXPENSE                                $     350,207.35   $     330,018.20   $     332,712.00   $      17,495.35       5.26%
   $       5,026.00   $       1,617.00   RENT                                            $      37,499.00   $       3,409.00   $           0.00   $      37,499.00
   $      18,588.37   $      95,240.19   OTHER EXPENSE                                   $     625,615.92   $     467,721.36   $     574,840.00   $      50,775.92       8.83%
                                                                     
   $   1,925,272.64   $   2,345,359.62   TOTAL OPERATING EXPENSE                         $  22,490,619.39   $  21,267,987.13   $  22,744,237.00   $    (253,617.61)     (1.12)%
                                                                     
   $     (32,350.58)  $  (2,781,349.67)  NET OPERATING PROFIT (LOSS)                     $   1,822,010.33   $  (1,245,435.89)  $   2,076,349.00   $    (254,338.67)    (12.25)%

   $      32,107.38   $      31,448.26   TAX REVENUE OPERATING                           $     401,886.60   $     397,216.37   $     401,000.00   $         886.60       0.22%
   $      23,533.05   $       2,960.82   DONATION                                        $      48,762.46   $      12,155.62   $       5,805.00   $      42,957.46     740.01%
   $       9,823.11   $      14,240.91   INTEREST INCOME                                 $     113,455.12   $      55,276.78   $      27,757.00   $      85,698.12     308.74%
   $       3,283.00   $       3,779.50   DAYCARE                                         $      65,704.00   $      53,405.50   $      58,042.00   $       7,662.00      13.20%
                                                                     
   $      68,746.54   $      52,429.49   TOTAL NON OPERATING REVENUE                     $     629,808.18   $     518,054.27   $     492,604.00   $     137,204.18      27.85%

   $      36,395.96   $  (2,728,920.18)  NET PROFIT (LOSS) BEFORE DEPRECIATION           $   2,451,818.51   $    (727,381.62)  $   2,568,953.00   $    (117,134.49)     (4.56)%

   $      95,818.10   $      83,447.59   DEPRECIATION EXPENSE                            $   1,061,372.72   $   1,028,582.32   $   1,188,550.00   $    (127,177.28)    (10.70)%

   $     (59,422.14)  $  (2,812,367.77)  NET PROFIT (LOSS)                               $   1,390,445.79   $  (1,755,963.94)  $   1,380,403.00   $      10,042.79   $  15.26
   ================   ================                                                   ================   ================   ================   ================   ========


